DECISION NOTICE

To: FFA Private Bank (Dubai) Limited (FFA)

DFSA Reference No: F000240

Address: Office 410, Level 4

Gate Precinct Building 5, DIFC
PO Box 506567, Dubai
United Arab Emirates

Date: 12 October 2023

1. ACTION

1.1 For the reasons given in this Notice, and pursuant to Article 90(2) of the Regulatory Law
2004 (the Regulatory Law), the DFSA has decided to impose on FFA a fine of USD
373,842 (the Fine).

1.2 The notice is addressed to FFA alone. Nothing in this notice constitutes a determination
that any person other than FFA breached any legal or regulatory rule, and the opinions
expressed in this notice are without prejudice to the position of any third party, or of the
DFSA in relation to any third party.

2. DEFINED TERMS

2.1 Defined terms are identified in this Notice by the capitalisation of the initial letter of a word

or of each word in a phrase and are defined in Annex B or the DFSA Rulebook, Glossary
Module. Unless the context otherwise requires, where capitalisation of the initial letter is

not used, an expression has its natural meaning.
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7.10 FFA will be notified of the date on which the DFSA intends to publish information about this

decision.

DFSA contacts

7.11 For more information concerning this matter generally, please contact the Administrator to
the Decision Making Committee on +971 4362 1500, or by email at DMC@dfsa.ae.

Brad Douglas

Director, Head of Markets

As a Settlement Decision Maker for and on behalf of the DFSA
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